PHILIPPINE NATIONAL CONSTRUCTION CORPORATION

PROXY

The undersigned stockholder of PHILIPPINE NATIONAL CONSTRUCTION
CORPORATION (the “Corporation”) hereby constitutes and appoints
as proxy to represent the undersigned
stockholder, and to vote all the shares registered in the name of the undersigned
stockholder in the books of the Corporation at the meeting of the stockholders of
the Corporation, and any adjournment thereof to be held on 21 November 2024.

The proxy is authorized to vote on all matters, which may properly be
taken in the said meeting of stockholders.

This proxy shall be valid only for the said meeting of the stockholders,
unless withdrawn by the undersigned stockholder by written notice filed with the
Corporate Secretary of the Corporation. This proxy shall not be valid for
meetings where the undersigned stockholder personally registers and attends
the aforementioned meeting, and at any adjournment thereof.

Signed this Proxy this ___ day of 2024.

By:
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